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NEWSFLASH INDIREGT TAX VOL /2020

Key Announcements on GST and Customs in view of COVID-2019 Outbreak

1. Due date of GST Annual Return for FY 18-19, which is
due on 31° March,2020 is extended till 30" June, 2020 .
2. For taxpayers with an annual aggregate turnover of
less than Rs. 5 crore, last date for filing GSTR 3B for the
month of March, April and May 2020 will be extended till
the 30™ June,2020. No interest, late fee and penalty to
be charged.

3. Taxpayers with an annual aggregate turnover of 5
crore and more can file GSTR 3B for the month of March,
April and May 2020 by 30™ June,2020 but the same
would attract reduced rate of interest @9% p.a. (current
interest rate is 18% p.a.). No late fee and penalty to be
charged, if complied till 30" June.2020.

4. Date for opting for composition scheme is extended
till the 30™ June,2020. Further, the last date for making
payments for the quarter ending 31*" March,2020 and
filing of return for 2019-20 by the composistion dealers
will be extended till 30" June,2020.

5. Due date of issue of notice, notification, approval
order, sanction order, filing of appeal, furnishing of
return, statements, applications, reports, any other
documents, time limit for any compliance under GST
laws where the time limit is expiring between 20"
March, 2020 to 29" June, 2020 shall be extended to 30"
June,2020.

6. Payment date under Sabka Vishwas Scheme shall be
extended to 30" June,2020. No interest for this period
shall be charged if paid by 30" June,2020.

7. 24X7 Custom Clearance till end of 30" June,2020.

Note: Necessary legal circulars and legislative
amendments to give effect to the aforesaid GST and
Customs relief shall follow with the approval of GST
Council.
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This publication contains information in summary
form and is therefore intended for general
guidance only. It is not a substitute for detailed
research or the exercise of professional judgment.
Neither VKC nor any member can accept any
responsibility for loss occasioned to any person
acting or refraining from actions as a result of any
material in this publication. On any specific matter,
reference should be made to the appropriate

VOL 3/2020 dated 25-03-2020



mailto:info@vkalra.com
http://www.vkalra.com/
mailto:info@vkalra.com
http://www.vkalra.com/

